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Seed Round Term Sheet
Non-binding outline of the key terms of a priced investment
This term sheet outlines the main terms on which [Investor Name] proposes to invest in [Company Name]. Except for the confidentiality and exclusivity sections, it is non-binding.

The offer
	Term
	Detail

	Investment amount
	[amount]

	Pre-money valuation
	[amount]

	Post-money valuation
	[amount]

	Security
	[Series Seed Preferred]

	Price per share
	[amount]

	Option pool
	[__]% post-money


Liquidation preference
[1x] non-participating preference: investors get their money back first, then convert to common if that pays more.
Board
The board will have [number] seats: [founders], [investors] and [independent].
Protective provisions
Certain actions need investor approval: selling the company, raising senior securities, changing share rights, increasing the option pool, or taking on significant debt.
Investor rights
1. Pro rata rights to keep their ownership in future rounds.
1. Information rights: regular financial statements.
1. Anti-dilution: [broad-based weighted average].
Founder terms
Founder shares vest over [4] years with a [1]-year cliff. Founders sign confidentiality and IP assignment agreements.
Conditions
Closing depends on satisfactory due diligence, final legal documents, and [other conditions].
Exclusivity and confidentiality
For [30] days, the Company will not solicit other offers. Both parties keep these terms confidential. These two sections are binding; the rest is not.
Expiry
This term sheet expires if not signed by [date].
Signatures
The Company	Lead investor
______________________________	______________________________
Signature	Signature
______________________________	______________________________
Name	Name
Title	Title
Date	Date
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