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SAFE (Simple Agreement for Future Equity)
Raise early money that converts to shares at the next priced round
A SAFE lets an investor give [Company Name] money now in exchange for the right to shares later, usually at the next priced round, with a valuation cap and/or discount.

1. Investment
[Investor Name] (the "Investor") pays [Company Name] (the "Company") [investment amount] (the "Purchase Amount") on [Date].
2. Conversion at equity financing
When the Company next raises a priced equity round, this SAFE converts into shares of that round. The number of shares is the Purchase Amount divided by the lower of (a) the price implied by the [Valuation Cap], and (b) the round price less the [Discount].
3. Key terms
	Term
	Value

	Valuation cap
	[amount]

	Discount
	[__]%

	Most-favoured-nation
	[Yes / No]

	Pro rata rights
	[Yes / No]


4. Liquidity event
If the Company is sold or goes public before this SAFE converts, the Investor may choose to receive either the Purchase Amount back, or shares based on the Valuation Cap, whichever is greater.
5. Dissolution
If the Company winds down, the Investor is paid the Purchase Amount back before any distribution to founders, to the extent funds allow.
6. No interest, no maturity
This SAFE does not bear interest and has no maturity date. It is not a loan.
7. Representations
Each party confirms it has the authority to enter this agreement, and the Investor confirms it is purchasing for its own account and meets any investor eligibility rules in its jurisdiction.
8. Governing law
This SAFE is governed by the laws of [jurisdiction].
Tip: model the conversion and dilution with TheStartupsHub's master calculator before signing.
Signatures
The Company	Investor
______________________________	______________________________
Signature	Signature
______________________________	______________________________
Name	Name
Title	Title
Date	Date
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